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HERWILERE ERAZHEK, FEZHRERAAS
htt, B E ZASNFRIEE. B 2013 F10 A, F
ERF AR BRI £7E “21 HaE 2B 2 7 BX
Pk, HEEEXERE, BEEfEAWEE, &8 461E
BERW, UWRETe®ARENENEMRER R,

2022 F T H, R EGmyte, ME TEHA T LA FH
Rt EERE A 77 1, W7 ¥ A2 4 1m B AR 8 G 4T,
HaEREAMKE, 5. AX. BLEAE “WHIE” R
REFHR NFRELET “— % — B 5“2 EBHELL
MEAERBEESTK. PTESHRRAKXET KE. EEH
KEFKR, MEXERZE Z, 61EZEE K,

—. FTEEHNREH A ERRFEM

(=) LK ZBRF "

B 2014 FERHPEKLUK, FHRR ZAEAE &, £
Fk, TERERNNEE-ATAZKIME. HOREME D
Wi, PERNEAMEE., Ex. WA, REEFHHWRA
ERzZ—, R, REARECHNFENTEA P

HEN R XA K & A (2016-2021)

(Efr: 1Z%70)
Ff | HZEH| Rt | vE#D | #oFRK | PEHD | HOER
2016 | 5351 | -1.3% | 2139 7.6% 3212 | -65%

2017 633.2 18.3% 285.5 33.3% 347.6 8.2%
2018 773.7 22.2% 341.6 19.6% 432.1 24.3%
2019 797.1 3.1% 340.6 -0.3% 456.4 5.7%
2020 783.7 -1.7% 373.7 9.5% 410 -10.2%
2021 1244.3 58.6% 637.6 70.1% 606.7 48.1%

BAERIE: FEFHH




FEFSHBELANHEL R, 2018 FFEHRNLT S
BRA 700 1% T, 2019 FHZE 797. 1 2% L. 2020 F%
FREERW, AR GHeH TE, Bk 183.710%
TCo 2021 &£ X 5 88 KA 1000 2% 7T, 5% 1244.3 ¢
%0, Bl K 58. 6%, DR RN+ B AR BN E N AT Z K
.,

(2) EFXLETBAEYT A

B 2013 F “—w— 87 B0 RYE, ¥ ENHRNEFT
KM@, B 2019 £k, FE—HEHNEE - AN KRR
E3

E X BV R #E R RS (2016-2021)

(Bfr: {¢%70)
P FEMHEEERTRE TEXNHEAER KR E
(44 1-12 AD (RELFER)

2016 14.6 95.46

2017 16.82 105.39

2018 18.6 128.1

2019 22.2 151.3

2020 22 179.4

2021 32 210

BERR: TERFB

FEE S A AEIEL R, 2019 £, FENHEEE
HRREIL R 20 10FE 7T, 2020 3k 22 2% 70, 2021 4
K 321M0FTL. BE 2021 FF K, FPENHREERRFE
HK 210 LET. FEMHEHZERY R &, EaiZw.
g, MFAF., RENVFE ZAL, ETFN. TILE
e, TEEFTFLTBEATHRENEARAZG,

BN RAZHH A AN EIE LR, 2022 F L 4F, R RiT
EANEA T 310.4 AL RE (K46 207 12%7T0) « HF
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BRI = sh kIR (BSX) 28 Ak 67 0%
T, PEIAH 36 ET. FEEE291CETT,

(Z) TEAETE HEH

ENRKHEFEAVMN I TEABHN+ATHZ —.
B+ E B & 50T, 2020 F, FLAEHRHETIEAEAEF
B 119.23 2% 70, TREIVH 71.21 12F T, 2021 4 1-6
A, PAEHNRFHETEACAR46. 31057, F K
25. T B “—# —¥” B EHUK, FEANREEAR
THRE=ZAFKEss, EFEEKEL, FAHEEKEHN,
TEsk, B e kEE RUbmEsh MEMT, NE 7 5,
FAhl 55— AMEREENTE, URFLIVE., £
TR, AeELEEsEmFARTE, FEAFHREFELE
f, REAMEF LY HEMEHATFLET EEEA.

(m) &mafEhXAX

KR EmEF LT gRE. DREAFLRE S+ E
FRETEHNEZRZ —., 2009 &, FHRAZE R ATE
EHN, T#AEA 1000 2T ART /175 FILE R F .
W, WAL RE&EEMIN. 2018 £ 11 A, FEHRAT L
AL A 2000 1270 A K T1/440 FTALE R JE 2021 9 H
FEREXBHRTEETNG, #—FF ATEZFTERF
AAER, RANLT ZR T EA . 2022 F 1 F, HEL
SNAATE®RPW, H—FRUFEHRETL2BAE,

TN AR T RAT AR R . EIRZ R E LIk
BIHRTREZLWER. 2014 F£ 11 A, HREEZEET
MEMEHER A RTERE, RALRTE 22 MEHA LS
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A E . 2016 F 6 A, #FRRAT A L RATE L E A B R 4R
HABLETEAATHAREAZKE, HF 2.2 0T
B RAT AT, 2017 F, TRAT W EF R 1 105 TR ZKNA
TEMZHEL; 2018 FRE S LETATEFRIETF XK
EBLTUE ; 2020 F# 20 125 70 F T F a8 1% 56 5 E Ao i o
Mok, Lot TATIETE; 2021 F#RES =T
RATHTAEZE, 3. L CETLAT RN Ef B JE 5o ee IR & &%

2B HE e R AR GEA /1 X #.2022 6 A,
uBEFEe ENRBRRAEZFRTEENN, BEHNERKYE
FEmBKEKERR, ERTLXEHFRARE SN2,

() ZEHEEERREF

TEALAEREGE, HEEZRF T ERERZYTEY
MERZ —. HRAEEER, TEE B[ HEERHEE
TYWHRES. 2 FREVITHEER. WA EEFRFTER
W R A A1E, BRHAFRGYHRLAERRLE.
BZE 202243 H, FERTHEERERE 2.9 1257, &
MERRBEEE R LWER, VHRELETRENERE
BEHEMERT BaXah, SHER, HF4mEELR
FLXEEE AP ORNITRRESEREE, SHE—[F
BRI EREH LV EA1E, HRAMZEAE. I
G, MERES T EALEARERN “thipRE” | &
EEYRITH “GelE” , IAFEEASGENEE LS
=, NN REZFE A F R EE T AR ERE,



Z. PESHREH AR ETH

(=) FERKERRP N IR

2013 FLik, FEGHEXZ2EARN, WHE “—W
— 7 RMR L HZFERLTHAIEH TR

B, WERRAREMNE, RIEEEAME®R, 2013
108, PETEHITABELER, EEHEE, BRARERY
Bk 21 MOl E 2 Az, THRXRZARAE 2 WK
HRR 204, EREGELIEE, REKHFREZERN“2
RBES " . 201T F5 A, Rk E “—w—B” H
FRE1ER %I, 2018 £ 10 A, HEKR/FAZE LR« —
W Fn “RIREEL AT BRMIRMAE R, 2021 46
A, WEZE L& ZA X E S ENE .

B 2013 LUk, HETESZRAE. FTERERLKL
Sk, 2020 F2 AZ 202243 A, FEITE NKEARE
MEGHEEE, 2022 F 7T A, EREGZTR. WETEH X
WA, FEHRRENRETAE, EEHAEFK, EEF =
Sz, BEZEEAKR, wikeinEE, WETEESETH
WY HRFARGEEEARNATH, XENFTERHAKE
FYERR. WITHULZGTHEERRIGTN, FEEALHK
. AW AX. LA RIS R K RFT A
AR, WA REET “—w%—B” 5§ “erEELL
MEEERBEESR, 2F 7 —RI6EXH, WERER.
M n, Bl. FBELRE. \E, FRALE L M.

HR, FHREEE RIS L, —FE, BT TE
INFE AmEE . 2022 5 6 A, E0 R B B7 8 K & A 18K 42 357 i %
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THERENNIES LRT, TNFLEREHIIARLAIE.
AER A EZ WA, GRIXAEEFHRH. HREKU
“TWNFR” MAREHEZ BN, BESEZAIAEE
NAMERZ2MNa, HETESERRTE, FIAAEE
T EELEBR B M AZ B R E R, S5 R AR B E AL
XM m. 7 A, EFZERIRTFEENRAN, HRREX
FHARABSEFPETEREN AR A EEN T EHKE L
B, R EAEELAN, BFESRFRAEFNK AKX
T, HEFEXRAEARER X MeRTm, WETRER
fr. WHE. ZEReMF, B THETIHER,

Mok, ENREATHIL B ENIRBR, R EEZELH
MR XAF, ERAEBZ AT EaE, RTEINS
HEX, EFERREFMET LA EXNESHEL. FF
FTENREN_TEEAH (G200 REEFE, YR EE
[E] SR 1 A ok 2R Ve R R A BE TR fE AL

(2 HREFRREAEKX

ENERABIRALHK, AREEQBHAREZ —,
Tiek, WRBERFMELHEHE, BXAHBREE. BEFR
REMeT, ORARNAEE, GRS EH. B, &
HEAXFERE, TUHEREHRKE 2024 ki,

VR E WA EME (GDP)

F140 4 X_GDP #i% 4 X_GDP % &
2018 5.2% 1.04 710.% 7T
2019 5% 112 71t %7
2020 -2.1% 1.06 710.% 7T
2021 3.7% 119 710 %7
2022 5.4% 1.29 710 % 70




2023 6% 141 71 %7
2024 5.8% 1.52 71t %7
FAERIE: EFFH T ESHR
7 2022-2024 4 HAE 4 TUNE

B, HHRRINRENLER AT RFEFELF .
JE B 2011 4 AR A7 #9€2011-2025 4F BN B2 37 & & BARIL X))
(MP3ET) #= H, X N AKZ U A K, il e W E ik G #
FAA KR LR 2014 FHEEEG G, REEHRTE N
“AIREET B ERE, RE RV EF KRR, LA,
B MNEMEENAAK T NEW “BLEEERAE” ; £
B O“ETRAEEE4E” (Pendulum Nusantara) itX|, & 7
WE, FEAA, WA, BRE, EGREEANBOEE
Ak, AEFIFHERNEFELFL, HHINMERE
TH, AW RFEFEKN, BFFRHANAREIEL
BT R, WA ARAT B B IR 5T R RiT A R X A ik
A E AR S A K BT R

Hok, HREEEREEAFADNBER T LR, 2019
F10H, EREETR R, EBEWT, RS “HHRE
wEFEE 100 BF (BF 2045 F) Bt A M A L AEFHRZ
—" R—FRERREET. EE, TTER GDP %15%| 7.3 77
2=, A¥IGDP L% 2.5 T %7T. A, HRKITEEARK
B, MERN. ZhAFRE, WANTHERIER. IR
Z. VY THEERMESY., BFREMN. BT ESFH AT
B R A, AAESE “ZA— 8% GLmITERE. L
T, A EEFFEEE) FLITR .

FlEr, EVREMIZELREAA, FTEHMERERIIKA
EANERE . A 2019 FIT B & —EH E R BT AT, =
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BWEANEN N EG U EAZF LR, EHTEEFNE
KIEZ T T4 ES TME. RFBAX], &K A= 5 0y 5 Ao
PAEWMEEFGNANEERAE . REAZ OIS,
B AL (Nusantara) BFRYE “4e@ . Kk, 25, 7
FEEm”, HHS, TAERREMERCIFRMELS, T
“REBEEZFN” . 2022 F2 A, ERHRAEET X TLH
M1 2022 5 3 Sk, 8 H, MEAEMREE R I,
T HHEHMBEEDFE 3201057, EHRBFRGEEE
19%, BAEFFAAF0SNE 3R H o

R BN R B R A N ACHE, B R 2020-2024 A IR
AR AKX E 4 F Kk 4500 0¥ 7T, Hb 4 RBFM K
Tt A& 37%, 77 BUF A E A T A 21%, E AR 42%%
AHr0 (41900 2% 0) BRI 5 EANIAE R ARG
R, WEAMEITRIENMEE S X AELRTEENS,
Wt F g, g, e, BFEFFHTRBTAL,

(=) RCEP F H#E#FHREH A

2011 &, RIERE ZFEWH R e AR E R B2 HE 5
Pkt % A2 (RCEP) 1E3; 2020 4 11 A 15 H, &R
EANFETEESFE. AR, #EH, BAAL, HAZE
A4 Z RCEP. HEl, FUJRIEfE4f 3% RCEP ML ERE 7.

RCEP B9t — AN 5 BN A R E L N E L=, £
ARFAERBFREERENEERET, RBEHGEAHRT HEH
RAFE HHAEWARFH /. RCEP 1EH —TEE X7,
BMERAANE R A G EWEHEHEK, § AHRHE
FEE; BEERMORE G, METHRIELHE, WEHE
7 X Bt A7 &k o B9 1 A o EF R 57 & B0 TN, RCEP 52 7 5 47 Y
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EN R 0K 8%—11%, ANETH E B K 22%.

RCEP ¥/ h st F E R A H 618, EFrH RCEP fk it B
F, HRHNAZMMNERERSZAZLTE., HAfEE,
B 2013 DAk, P EEEL 9 5 R AR T AT ZKEE,
B 2019 FLk, PECES 3 ERANTNEE ZAINEKRIE
B, AT, RCEP B R ER#FFESHRZEMEE R 7,
7 E KA BB R LN EENS.

RCEP & i Z [B] N & 5t 451 B F & B B Ab, Mk B A B A
B R X, £Ya2KEw s FEeE & T, RCEP ¥&
NBEREFHEZFEKHES, ALERAATRBEF—
B, R#RB =4, RSN EENREES. B, &
ZIEEH, FE KRB LR AR BE R R
S FTHIAEAMNTE A7, RCEP 9B K R A “WAGI” 3T K R B
AR XE, S0 KENRIENFE Lx AZFARNIER,
RAMGVETAEZREFHTLE, BHEE “—F K7 F=
T WA EF T EAVK R A E KR

=. PEHEHRESNEAENR)

(—) HEEHRAE “EbNL”

R G 2022 £ T AR EM T AT EE, HRY
F AR RN AR “H AN . M, HEE
Mt R X R R R EE TR, HEE R AES
h— B EANKE, EE. HBL. B RFEF. RESB
. R A N AR R LA,

L AL R EE—FRA

MRRREER, H4 G5 BBATY, LR



mEREETERNEE KRG RKAE AN ELRE, NEL
Shre e B im M W R AR TR B BN A B R
DERRTENAE, AF%k, HRBEFEREMREER
ZAHKNEERE, PHRXBEMEEAIESE A, B
B BUF B gt # R DA, 37w A8 RN R R B X B KA
T E T 1R IR T SKOR R T R A ER R R A

R oEE, HEABAK 34 FNE., B EK 6458
E (RSB ERBERZENGELESY) , \E. AlTEHK
R AL, EPSRBEFEEFENEE., £ 2020 F
JRLETR B EREE NS 2346 A BE(ENBEEEL0. 7%);
BFITRI 2] 2024 SR FmELNBELEERYT BE AT61 1 2. [
, Rk JUEBRF IR E 3258 N EWHRN, EEAEEN
LB AR B DA RCR R B AL Bk B A, SRR R WA 4k
., TEiw B Z R AR T 2R AT Sk 5 OT d R AT RO & TAE,
FERATEMIA, WA, GILAT IR X Z R .

MEFE, WREET R mmt X H @A, 2EF 179
M, H 23 MAR E TR, B R E BTN EE X
wELHE HE KW SR TR, BTFITLHZE 15 4
M3, & 6N EERIIRZHANT .

B E, WA LEKED 1241 4, FEHED 33 4,
e Ao Ik B9 FF R A BB A K T AR R AT Y B A £ EET
B, FERTENG AN 420 AT EAEF 140 T MATES
Hal, ERRE D EZ X E GRS EERE A, #UHZ 40%0L -
Efr R Z BT EETHNE K. BFEZE L RTNE D EH,
R AR ANAGET BOT £ AR ERMEEE O,

A 77, BRI 80%RY HL A K B A IR BUF . 2021
£, B R A R FENEE LA K 5000 7 TR, AEERETE



5%, M EF —EHE, WRANENFEGHRELE, TR 2
2025 FR A HARE L —KREFR‘ENNLERAZE 23%. M
2031 &4, BFE WM EERE®E, P T EHMEIRE
ARG, HESTASZBEZTEERS, FAEAZG®E
P B %5 e Ak, 2055 SFIE R R, FIE, B RARABEZE
BB F R, TTRIE 2045 FHEFAZE LR, 2060 F4H
Bk RN K EHLE 35 F K 3500 & F K.

2022 & 7T A, PEGEEEMNNERA G EHNRERE A
NEBZHNR AR AL REEIEZRTE AR, XZH
REERAKE S, TEH b F E 2B M E P& A
kg S E A E R B H R BRE R AT LA E, B
RBETELRATRER BT XF. ZWE KA REIER
FARY RA, FR—#HEVABIEEEAR, BHAR
5 & B HA R RLEE A7, Bl 77 B R S IR AR VR B AL AR B .

2. HlE W AEART N

VAl EV T ERAGREGME. BT KM I Wk,
FUdk. JRZE. KF. Kk, T, R T. &, HE,
ERoR %, A, FHREREZEZLOTY, FlLEERT
B, TEEN\=E; 2ok EREL TS GDP hERE,
2018 £, HHR AH (BRI 4.0 £ 6B 4E) , B a5
PR GRERE. AE. 7. WIHENTIL 4.0 WE
A, 4, AFHElL 2 RETE K,

HERARAERRKAARERETIME _KARELEF
A, EAHAFERFERK, XEZERA, AHBFE
NEHENAELEF, ERET, HRET FREFE, A
FRADIKEEMAE KB Z—, fF£ENAZE R
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KERBEAC, ERFRE LW E) R EFE 0,5 2025 F,
NRESNAEFER S 2EHAELRFEN 20%,

2022 48 A8 H, mFYEAF&MAIZHNREI] £F MW
FEHBRAE—TLZE Air EV AL THREE %=L 2 v
WAL ZE TV ET%,. AEHRELYHENET 1 724050
RAL, AR T RBIFEEEFAX. B LAEMNLE
VR NEREEHEENH, BB EZ % R
AEASF 1N AERESF TN _tEERESE A%,

3.5 LA ERERAZN

ERH F=RIBEEE, M) 2. ¥, BEFMF-E
EHRE— G mEMTgFHIE -, 517 st~
EWRES; HBERERF LA, FEBEMFE + (L,
te BfE X REENE KR,

EVRTRIRE SRR B, AARIIFEEST L
TR, EmE P RIRM A . AR A B K 3 e e 2
E2H M IRE, REEEEAENT LR BEEFERE, UL
KREARLFI e, BHl, EDRFR 19 BIEKH, H+ 13 &
HREET o KK, BIFITXRIRF 80 10U 5 17 EH 6
BT, Tt E 2023 4, EVRKR 53 Bk BE,

2021 # 12 A, vEF e BERRMAARNEHEHE
TN ELMET s EET 90 HHifelk JH AR,
2022 F6 F, PEEFELGEHR AR TEZ KA PT PP A A&
Br Ak B A EBNET R ONT B4 T E —#H TR IT T,

4L BEFEFREZBEEKX

FREN AKX EEREHRMN, BBRNAFHEY
METWEK, 2H%BHEERAW2E EHHE (GSMA
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Intelligence) X AEHIEHE Bo~, 2021 F F 2022 FHil4],
EVRHI RS BB F P n Y 1300 7, B H 3. 6%, 1B
EENF “HITEEKHERL” (We Are Social) K ey%iE,
2022 447, R EEMNA F L3 2.047 LA, b &E#p
210 /7, BBRWMEREHNT13.7%, HEEEELEBEMAF#K
RFEHHXZ —, EF 194 LR ERAF .

ERBREEERLTRMNAE G, 2017 £k, BFLE
B (B FE S BAE) fr (2021-2024 EHFHLE) , #
EHRFHRASKRE, #FA 5. HFeuM5. KFEAM
TR, MF R A MF R T . HFHE . K
FrE. AT F A BTN T KR T

ZH TR E R, M 2020 FHF 44, TR FRE SRy
K, BF G U ALY 440 12 % 70, 2 2 B GDP By ST ek 2 4%,
Bal, WRAH2UCAFBIBARENY, S2EFEER
B 20%, H AP E R ETFRETAHE 29%.,

2020 4, B F 2% & E R GDP Hy 4%, HF B F X FH 4
445 2% 78, W RBFTITE 2030 FH FEFH & GDP 8
18%, H 2| R HHF R G 40%, K AR A E — KB FEFHK,
EER# FR/N, MEKIE, 46 YA ZTABEZH AN, &
R TR R AE K

2021 £ TH4E Dk, R 3 N4 EMHsiEEH—
.z~ 8 (Telkomsel) . ERR T B -FE /KB fFiH
/8] (Indosat Ooredoo) #7 XL BEfE/n 7 (XL Axiata) 3k
BHFHE, FFEEE NI ESGC B, B imik, WA
I3 RTHEEEEX il B X, EE T LR F B # %
i A K 8] A R BG MY A E . (BT 4G %
KeBWER, HWHRRFELETY KACEZ®, & FH



R R AT, Bk ke, BBRMNR S5 AR
BB Z HFEGF T AL F R,

5. FBLE I RF KA 1F R

AEZCEFREMBFNEEZFRRZ —, &
2022 FHREML G20 TFEMEEZNAEZ —, 2016 F, H
RMET B4 EREE7HE (NDCs) AREWERWM =, &E
7 2030 FREE HRAKEZE AR ER D 29%, #E
FHAEXFETRRE 41% HWEF. WE, R H E
€2021—2060 4% ZHE 7k A IR 3 VB B HA & B ) A (BT RAR
BRFn AR 2050 KHEAKEE ) , KA BREFMELLE S, £
ERESHMER, ANEITECEFTRE.

EN Rt X AE 2030 4F 52 I Bk 14 18 2060 4F 52 0% F H
JE B B A BE VR TR A PR S5%ET BEVE, A REH A P 14%. A
THEEEA, ORFELRF 1.2 7 0ET, ERFRE
EHRFKR, HLYMBATREAERAFTIR, HEHNFRMEDE
A NIRRT, RFIT KRBT AL FEIE H,

6. BEZFAERAK

ERREGRE 2019 FF5 _EHUK, FESHEELE
EREm R, %3l B2 ROy E e R, 7 E—Z0A
F, EAMRREEAE, FPHEABRAFZE N L EE L
FLbafE, FHRERE LAEEXSBE IR “HREFEDS
Wz An R gk 5 A FHRE B A0 5 4 gE AL KSR TE AR
TH, FE) “TE—HRMAEMREETE (VIS #1E R A
BEHTe) 7 “FHREBFESRGETORE S CHH
RILBEEESHGEAGERAR” ZATEHEXHES
BRI EAENFR SN F/R I, P HRITEFELESH
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“Bxaea” £ANENL 2~ A EFRRBEETE,

2022 &£ 7 A XA Ry (F B A ET R B T E & W Bk A #T E
FEY A, W AEmiEEESRET o TaE, Bk
wlEN TR, LwiTE LA EESeTE, TERFHE “BX
@4 TE B Aa1E, RIZBEZGFEN,

(Z) ABEEFERFEFER LIS

H 2013 FH EAFAENRIRBER “21 H48E 22
BB BWUR, FHE “—W—B” &FEFHEML, X
Mg e ER. MENE. BIehSEATEZRRS
., ZutAER. PLERXESHREREH T FHIFE”
VxR, o E R A R FTALE,

1. KB EE AL U £ K

2017 £ 5 A, ERE R EHER “RESFE25
AR BN, BIENEwALAIERE. W EZ2F4. 1
ARG EEREREEEW AR WEWF, WEE
T BREBEEEFER” BREAEREZS, BEEEBAIEAN
RIX . 2021 56 A, WER#® (X THAXBLE LU E
BEBREENREBEST) (KTEIRXRBRESEF £ HAE
RAEEBREZR2NEBEREE) . MAEFEBMERAER
S, GAMELS Y EEMEE. B, XRE. Tw
AX.EFES ATKERE. ZFEEFFAREEENE,

2. REXEIE

BREFEEEN TV RHXZ R, Bdit#gzZs 131
NTIWHEK, PRI VEHXZLZEINFAHLSE: —BEXE
BTWE, w2021 F 11 AFTENEH 2 7 oWt E g
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e TV HE, AeRF-IRETVE;, —REREEE
AT HE, #a TV EHXETEREERTMET HEE,

& fL AR B AR VR B BB X (if:/\?f;LH@)# RRER) « FHEHEK
TCHEF XA T @E T R AEFEE, AXIER 60 F
FNE, BFR10FAAE, YEXRTIYEX, EFRAR
Bd, GRNG, BRI, BEFUTARSE L, BX
DL “RRvE” B A ZA, 277 #z)1ENER T8 KTtk
WX, FALEFTLBIRAER, AR THR &8 TEU
Pk, BEEAMEFRTHERRFEATERR, B
Wk “EdE. Fl#HR” &FIHE 30 &1 EF, BEAM
MIVERATRAE, KEREAFRASAFSHE=MER
Bt FOTE #HATRERY, WFBEREFEREE. KA
TV REMCTEANBFSEERTAEBTLENRITE, 535
TR, B AT A 50 A B, B IE R SRR KR
T, MARBRERMTE, KefuT R, BXEHR 40 F7
NE, PRIABHE=MER, ACEK2.7TFFAE, B
FlEtAAR, FramK., REFASNE, TEHTETEA.
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AZE. BHENE., EEAGEMIFEY, BR&FE"LE
FEAE, BRI BFEAS M IR Z —, DHRE 23R
FES R HmERKNEK.

W /RAR T R T e =52, EALED,
Mg A K ESEAR LA E. BRARNFLXETR 4.5 F 750
B2, FREIBEORE kEER. EREEF o EMEER
W, RARUWRALZIWR., FE&. fLZEMRO, FL X, RH K
ERARBE. FINEL BT BIFRST 28, fkakdo
EREHER, AR EAEFRAAIFRE AKX,

BT EATH N ER N E &M, HNTRmEf=
FRZ|, RALHRE, THEEERERE AR BRAE.
kZEsh, B2 ZEGRNE S0 AR, AR EXERED, B
XA LA LT A3 FHAE, PRABHRERM, B
BIFI A EREETE, FERAZHFFR, @XARNZER
ZARSE, BFZWX (31 FHAE, a#AKX 4.5 FA A
B)  HAFL BFALNE) MEARAX GFFANE) . &
B EMAAMI, AE. BRERF. 8. 2Rk Em
Tl 48 B LR T RFNMG 2021 F 12 A K HHEE,
BE2021 F11 AR, BEETIVEHREIZHAARH 4.9 kE
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Indonesia is the largest economy in Southeast Asia, and
China is Indonesia's largest trading partner and second largest
source of foreign investment. Since October 2013 when the
Chinese leader first proposed the 21st Century Maritime Silk
Road cooperation in Indonesia, the two countries have conducted
frequent high-level exchanges, continuously cemented political
trust, and made breakthroughs in cooperation in various fields,
with fruitful results achieved in flagship projects, Jakarta-
Bandung High-Speed Railway in particular.

In July 2022, President Joko Widodo visited China. The two
heads of state clarified the general direction for jointly building a
community with a shared future between China and Indonesia,
based on which the two sides will continue to deepen political,
economic, cultural and maritime cooperation to create a new
pattern of bilateral relations. The two sides also renewed the
memorandum of understanding on Belt and Road and Global
Maritime Axis cooperation. China and Indonesia are both major
developing countries and important emerging economies with
extensive common interests and wide space for cooperation.

I.China-Indonesia economic and trade cooperation delivers

fruitful results

(I) Bilateral trade volume hits record high

Since Joko Widodo came to presidency in 2014, China-
Indonesia trade cooperation has been constantly strengthened.
Over the years, China has been Indonesia’s largest trading partner,
import source and export market. China is one of Indonesia's
largest buyers of palm oil, coal, steel, bird's nest and other
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products. Indonesia's coffee and tropical fruits have been put on
the table of numerous families in China.

Bilateral trade volume of China and Indonesia (2016-2021)
(Unit: bin U.S. dollars)

YoY Exports YoY
Total YoY Imports to . i
Year ) Change in from Change in
Trade Change China .
Imports China Exports
2016 53.51 -1.3% 21.39 7.6% 32.12 -6.5%
2017 63.32 18.3% 28.55 33.3% 34.76 8.2%
2018 77.37 22.2% 34.16 19.6% 43.21 24.3%
2019 79.71 3.1% 34.06 -0.3% 45.64 5.7%
2020 78.37 -1.7% 37.37 9.5% 41 -10.2%
2021 124.43 58.6% 63.76 70.1% 60.67 48.1%

Source: Ministry of Commerce of the People's Republic of China
According to data released by the Ministry of Commerce of the

People's Republic of China, the bilateral trade volume between
China and Indonesia exceeded 70 billion U.S. dollars in 2018, and
increased to 79.71 billion U.S. dollars in 2019. Due to the
COVID-19 pandemic, the bilateral trade volume declined slightly
in 2020, but still achieved 78.37 billion U.S. dollars. In 2021, it
exceeded 100 billion U.S. dollars for the first time to 124.43
billion U.S. dollars, a year-on-year increase of 58.6 percent.
Indonesia thus became China's fourth largest trading partner in
ASEAN.

(I)Bilateral investment cooperation expanded to cover
more areas

Since the Belt and Road Initiative was proposed in 2013,
China has greatly increased its investment in Indonesia. Since
2019, China has been Indonesia’s second largest source of foreign
investment.

China's direct investment in Indonesia (2016-2021)
(Unit: bin U.S. dollars)
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China's direct investment flow to China's direct investment stock in
Year Indonesia Indonesia
(January to December that year) (by the end of that year)
2016 1.46 9.546
2017 1.682 10.539
2018 1.86 12.81
2019 2.22 15.13
2020 2.2 17.94
2021 3.2 21

Source: Ministry of Commerce of the People's Republic of China
Data released by the Ministry of Commerce of China shows

that in 2019, China's direct investment in Indonesia exceeded 2
billion U.S. dollars, and achieved 2.2 billion U.S. dollars and 3.2
billion U.S. dollars respectively in 2020 and 2021. By the end of
2021, China's direct investment stock in Indonesia was 21 billion
U.S. dollars. China's investment in Indonesia covers a wide range
of fields such as mining and metallurgy, infrastructure,
manufacturing, digital economy, agriculture and fishery. It fills
the gaps for Indonesia in many fields such as stainless steel,
aluminum oxide, and transformers.

According to data released by the Ministry of Investment of
Indonesia, Indonesia completed a total of 310.4 trillion
Indonesian rupiah (about 20.7 billion U.S. dollars) of foreign
investment in the first half of 2022. The top three foreign
investment sources (countries or regions) were Singapore with
6.7 billion U.S. dollars, Chinese mainland with 3.6 billion U.S.
dollars and Hong Kong, China with 2.9 billion U.S. dollars.

(IIT) The number of contracted construction projects keeps
rising

Indonesia has long been one of the top 10 markets for
construction projects contracted by Chinese companies.
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According to the statistics of the Ministry of Commerce of China,
the value of newly signed contracts on construction projects by
Chinese companies in Indonesia was 11.923 billion U.S. dollars,
and the completed turnover was 7.121 billion U.S. dollars in 2020.
From January to June 2021, the value of newly signed contracts
on construction projects by Chinese companies in Indonesia was
4.63 billion U.S. dollars, a year-on-year increase of 25.7 percent.
Since the implementation of the Belt and Road Initiative, China
has undertaken such projects as Pangkalan Susu Thermal Power
Station, Jatigede Hydropower Station, Bengkulu Thermal Power
Station, Jakarta-Bandung High-Speed Railway, Batang Toru
Hydropower Station, Labuhan Angin Power Station, Tayan
Bridge Project, Java No. 7, and South Sumatra No. 1, as well as
other large projects like Tsingshan Industrial Park, Dragon Nickel
Industrial Park, and XD Substation Production Project. They have
helped promote the pragmatic cooperation between China and
Indonesia, and played a key role in improving and enhancing the
level of local infrastructure.

(IV) Financial cooperation is flourishing

Currency swaps serve to maintain the stability of the
financial market. Indonesia is one of the first countries in
Southeast Asia to carry out currency swaps with China. In 2009,
China and Indonesia signed a bilateral local currency swap
agreement, with a scale of 100 billion yuan/175 trillion
Indonesian rupiah. Since then, the two parties have renewed the
agreement several times. In November 2018, the scale of the local
currency swap between China and Indonesia increased to 200
billion yuan/440 trillion Indonesian rupiah. In September 2021,
China and Indonesia officially launched the local currency
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settlement mechanism to further expand the use of local currency
in economic and trade exchanges between the two countries and
promote bilateral trade investment facilitation. In January 2022,
the two countries renewed the bilateral local currency swap
agreement to further deepen their monetary and financial
cooperation.

Asian Infrastructure Investment Bank (AlIB) contributes to
promoting the development of Indonesia. Indonesia is the country
in Southeast Asia receiving the most loans from AIIB. In
November 2014, Indonesia signed the memorandum on
preparation for the establishment of AlIB, and thus became the
22nd intended founding member of AIlIB. In June 2016, the
World Bank and AlIB announced that they would jointly provide
Indonesia with 433 million U.S. dollars for rebuilding slums, with
220 million U.S. dollars offered by AlIB. In 2017, AlIB provided
Indonesia with a loan of 100 million U.S. dollars for
infrastructure construction. In 2018, it provided 500 million U.S.
dollars for economy tourism development and irrigation projects.
In 2020, it provided 2 billion U.S. dollars for infrastructure
projects and coping with the pandemic, and 150 million U.S.
dollars for satellite projects. In 2021, it provided 500 million U.S.
dollars for coping with the pandemic and 310 million U.S. dollars
for energy construction in East Java and Bali.

The Silk Road Fund provides great support for China-
Indonesia investment cooperation. In June 2022, the Silk Road
Fund signed an investment framework agreement with the
Indonesia Investment Authority, aiming to build a long-term
mutually beneficial and win-win strategic partnership and jointly
explore investment cooperation opportunities in Indonesia.
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(V) Remarkable results have been made in cooperation in
pandemic prevention and control

Indonesia was one of the first countries to provide anti-
pandemic assistance to China upon its outbreak in China. China
immediately provided medical supplies for and shared its
experience in diagnosis and control with Indonesia after
Indonesia was hit by COVID-19. The two sides have carried out
cooperation in the Phase I11 clinical trial of COVID-19 vaccines,
and cooperation in vaccine production and drug research and
development, with remarkable results achieved. As of March
2022, China had provided Indonesia with 290 million doses of
vaccines as the largest provider, laying a solid foundation for
Indonesia to start vaccination nationwide. Also, China has put
forward a cooperation roadmap for Indonesia's plan to build a
regional vaccine production center in Southeast Asia, and will
work with Indonesia to promote COVID-19 vaccine research and
development and cooperation throughout the industry chain, and
expand cooperation in other vaccines. In addition, the two
countries have established "fast lanes" to facilitate the exchanges
between personnel as necessary, and "green channels" for the
transportation of important materials, in order to facilitate the
resumption of work and production for major projects with
cooperation between the two countries, and provide guarantees
for the economic recovery of Indonesia and the economic and
trade cooperation between the two sides.
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II. Economic and trade cooperation between China and

Indonesia sees promising prospects

(I) China and Indonesia have greeted the best relations in
history

Since 2013, the relationship between China and Indonesia
has been comprehensively fortified, and the two sides have
conducted deeper cooperation under the Belt and Road Initiative
and regional multilateral economic framework.

First, the two heads of state have carried out frequent
exchanges and continuously cemented political trust. In October
2013, Chinese President Xi Jinping visited Southeast Asian
countries. At the first stop in Indonesia, he proposed for the first
time the construction of the 21st Century Maritime Silk Road, and
China-Indonesia relations were elevated to a comprehensive
strategic partnership. In 2014, Indonesian President Joko Widodo,
after taking office, proposed to build Indonesia into a Global
Maritime Axis. In May 2017, President Joko Widodo attended the
Belt and Road Forum for International Cooperation. In October
2018, the two governments signed a memorandum of
understanding to jointly promote the construction of the Belt and
Road and Global Maritime Axis. In June 2021, the two countries
establish a high-level dialogue and cooperation mechanism.

Since 2013, the two heads of state have met many times.
Since the outbreak of the COVID-19 epidemic, the Chinese
President Xi Jinping talked with Indonesian President Joko
Widodo over the phone six times from February 2020 to March
2022. In July 2022, Indonesian President Joko Widodo visited

China. The two heads of state agreed that China and Indonesia
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are both major developing countries and important emerging
economies with extensive common interests, wide space for
cooperation, and a shared future and destiny. During the meeting,
the two heads of state clarified the general direction for jointly
building a community with a shared future, which was the most
important political outcome of this visit. Based on the joint
construction of a community with a shared future, the two sides
will create a new pattern of bilateral relations by deepening
political, economic, cultural and maritime cooperation. During
the visit, the two sides renewed the memorandum of
understanding on the Belt and Road and Global Maritime Axis
cooperation, and signed a series of cooperation documents
covering information, network security, vaccines, green
development, ocean, exports to China, and other fields.

Second, China and Indonesia have reached more strategic
consensuses. On the one hand, Indonesia has strengthened its
identification with China. In June 2022, Prabowo Subianto,
Indonesian Defense Minister, said at the Shangri-La Dialogue
held in Singapore that many Asian countries were subjected to
colonial rule, exploitation and enslavement by major powers, and
suffered from competition between major powers. Indonesia has
proposed an "Asian way" to resolve differences between
countries, and that countries should respect each other's national
security interests. It believes that China will take proper
responsibility, and that the alliance between the United States and
the West should not threaten other countries, but consider and
respect the interests of others. During the visit of Wang Yi,
Chinese State Councilor and Foreign Minister, to Indonesia in
July 2022, Indonesia expressed its support and willingness to
actively participate in the Global Development Initiative and
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Global Security Initiative proposed by the Chinese President Xi
Jinping. Luhut Binsar Pandjaitan, Indonesia's Coordinator for
Cooperation with China and Coordinating Minister, said that
Indonesia-China relations are of strategic significance and
influential globally, and the two countries should carry out
cooperation in an all-round manner, in multiple fields and at all
levels, and be committed to building a community with a shared
future.

Moreover, Indonesia pursues an independent foreign policy,
opposes the establishment of exclusive regional mechanisms by
the United States, advocates inclusive cooperation among major
powers, practices multilateralism in a true sense, and shares
China's ideas of vigorously maintaining and practicing
multilateralism. China supports Indonesia's G20 presidency to
promote the discussions for solutions to the food and energy
crises facing the world among major countries.

(IT) Indonesia has huge potential for economic development

Indonesia is the largest economy in Southeast Asia and an
important founding member of ASEAN. In recent years,
Indonesia has promoted the building of political democracy and
seen stability. Under the leadership of Indonesian President Joko
Widodo, Indonesia has effectively responded to the pandemic and
propelled economic recovery. He has won significant support
now and is expected to remain in presidency in the election in
2024.

Gross Domestic Product (GDP) of Indonesia

Year Nominal GDP growth Nominal GDP

2018 5.2% 1.04 trillion U.S. dollars
2019 5% 1.12 trillion U.S. dollars
2020 -2.1% 1.06 trillion U.S. dollars
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2021 3.7% 1.19 trillion U.S. dollars
2022 5.4% 1.29 trillion U.S. dollars
2023 6% 1.41 trillion U.S. dollars
2024 5.8% 1.52 trillion U.S. dollars

Source: International Monetary Fund (IMF)
Note: Data for 2022-2024 are predicted

First of all, Indonesia's series of development plans will help
shape new economic growth poles. The Master Plan for
Acceleration and Expansion of Indonesia's Economic
Development 2011-2025 (MP3EI) promulgated by the
Indonesian government in 2011 proposes to build six major
economic corridors to strengthen the interconnectivity between
islands and personnel cultivation. After Joko Widodo assumed
the presidency in 2014, he proposed to build Indonesia into a
Global Maritime Axis with a series of economic development
plans, including building a 775-kilometer-long "maritime
highway" from Jakarta to Surabaya. He also proposed the
"Pendulum Nusantara" plan to connect the six ports of Belawan,
Jakarta, Surabaya, Batam, Makassar and Sorong, to build several
economic growth centers outside Java, and to launch three
national-level projects to shape new economic growth poles, with
plans of high potentiality for accelerated development of
metropolitan areas, simultaneous revitalization of urban and rural
areas, and accelerated development of infrastructure and basic
services in remote and border areas.

Second, Indonesia's long-term goals will promote
investment and development in emerging fields. In October 2019,
Joko Widodo was re-elected as president. In his inaugural speech,
Joko Widodo put forward an ambitious goal of "building
Indonesia into one of the world's top five economies by the 100th
anniversary of its founding (2045)." By then, Indonesia's GDP is
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expected to reach 7.3 trillion U.S. dollars, and its per capita GDP
25,000 U.S. dollars. To this end, Indonesia relies on the
advantages of natural resources, consumption potential, and labor
force to increase its investment and support in emerging fields
such as renewable energy, electric vehicles, high value-added
sectors in the downstream of the mining industry, electronic
communications, and medical and health care, and to vigorously
promote the development of North Sumatra, North Sulawesi,
North Kalimantan and Bali.

Meanwhile, Indonesia sees great potential for infrastructure
development, and its construction of a new capital will attract a
lot of foreign investment. Joko Widodo proposed a plan to
relocate the capital in his second term in 2019, emphasizing the
need to vigorously advance economic development in areas
beyond Java. The plan, however, was delayed by the outbreak of
COVID-19 epidemic. According to the plan, the capital will be
moved from Jakarta on the island of Java to East Kalimantan on
the island of Kalimantan. The new capital, Nusantara, will keep
serving the core functions of the government, and place a focus
on "green, low-carbon, smart and sustainable development”, so as
to provide support for pharmaceuticals, health care and
technological innovation, and create a "super center featuring
low-carbon development”. In February 2022, Indonesian
President Joko Widodo signed Law Number 3 of 2022 on moving
the capital. In August, the construction of infrastructure for the
new capital will start. The construction of the new capital is
expected to cost at least 32 billion U.S. dollars, but the Indonesian
government can only cover 19 percent of the total, which means
that private and foreign investment is urgently needed.

According to the data released by the Ministry of Finance of
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Indonesia, Indonesia needs 450 billion U.S. dollars for
infrastructure construction for the 2020-2024 period, of which the
central government is expected to cover 37 percent, local
governments and state-owned enterprises 21 percent, and
domestic and foreign private capital the remaining 42 percent
(approximately 190 billion U.S. dollars). To this end, Indonesia
has set up a sovereign wealth fund and a corresponding
investment management agency, and intends to make strategic
investments in toll roads, airports, ports, and digital infrastructure.

(IIT) RCEP has vigorously promoted China-Indonesia
economic and trade cooperation

In 2011, Indonesia, then with presidency of the ASEAN
countries, first proposed the Regional Comprehensive Economic
Partnership (RCEP). On November 15, 2020, the 10 ASEAN
countries including Indonesia, China, Japan, South Korea,
Australia, and New Zealand officially signed RCEP. Indonesia is
now advancing the procedures of approval for RCEP.

The unified rules of RCEP will endow Indonesia with more
market access opportunities. With the repeated outbreaks of
COVID-19 epidemic, the upgrading of regional economic and
trade cooperation will add new impetus to Indonesia's economic
recovery. As an important regional agreement, RCEP will
complement Indonesia's existing network of free trade
agreements, expand Indonesia's economic space, significantly
increase Indonesia’'s trade in goods, services and investment, and
highlight its role in the regional supply chain. The Ministry of
Trade of Indonesia predicts that Indonesia's exports will increase
by 8-11 percent, and foreign investment by 22 percent within 5
years after the launch of RCEP.
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RCEP will vigorously promote China-Indonesia economic
and trade cooperation. Among all RCEP member countries,
China, Japan and South Korea enable Indonesia to obtain the
highest added value to trade. China has been Indonesia's largest
trading partner for nine consecutive years since 2013 and
Indonesia's second largest source of foreign investment for three
consecutive years since 2019. It is foreseeable that RCEP will
tremendously promote free trade between China and Indonesia,
and the two countries will embrace many new cooperation
opportunities in fields with respective advantages.

A mutually beneficial free trade region has been built among
RCEP members with highly complementary economic structures.
As the globe is faced with economic downturn at present, RCEP
will vigorously boost confidence of all parties in economic
growth, significantly strengthen regional economic integration in
East Asia, and promote the regional integration of industrial
chains, supply chains and value chains. In the post-pandemic era,
China's new development pattern of "dual circulation™ will add
new vitality to regional economic development. The RCEP will
serve as a favorable support for this pattern, give full play to
Indonesia's role as the largest economy in Southeast Asia,
highlight the new advantages of enterprises in international
cooperation and competition, and push forward the third-party
market cooperation under the Belt and Road Initiative.
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III. China and Indonesia witness opportunities for

cooperation in various fields

(I) "Golden opportunity'" for China-Indonesia cooperation

The visit of Indonesian President Joko Widodo to China in
July 2022 has attracted much attention and been acclaimed as
"golden opportunity” for bilateral cooperation by Indonesian
scholars and media. The two countries are expected to accelerate
the formulation of a new five-year action plan for the
development of bilateral relations under which economic and
trade cooperation will deepen, while areas such as infrastructure
construction, manufacturing, minerals and energy, digital
economy, green economy, and marine economy will bring new
opportunities for bilateral cooperation.

1. Infrastructure cooperation expected to deepen

Indonesia is an archipelagic country. The lack of
connectivity between its major islands and lagging-behind
infrastructure construction weigh on its economic growth and
investment climate. The cost of transporting materials from other
Indonesian islands to Java Island is way higher than that from
neighboring countries. The Indonesian government has realized
in recent years that robust infrastructure construction is key to
economic growth. The prospects for China-Indonesia cooperation
in transportation infrastructure construction are promising. Since
the initiate of the relocation of the nation's capital, the demand for
massive infrastructure construction in the new capital and eastern
Indonesia will be the key area of China-Indonesia cooperation.

With respect to overland transportation, Indonesia has
340,000 kilometers of highway and 6,458 kilometers of railway
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(the Jakarta-Bandung Railway will be the first high-speed rail in
Indonesia after completion). Overland transportation in Java and
Sumatra is quite developed, and railways are mainly distributed
in Java lIsland. As of late 2020, Indonesia has built 2,346
kilometers of highway (about 0.7 percent of the total highway
length); the government plans to increase the total highway length
to 4,761 kilometers by 2024. The government also plans to build
3,258 kilometers of railway in the next few years, with a focus on
building the Southern Railway and a north-south railway line in
Java. It will increase the length of two-way railway tracks and do
railway transportation research and preparation in Kalimantan
and Sulawesi. Plus, it will consider building urban rail in Jakarta,
Surabaya, Makasar and Manado.

In terms of civil aviation, all provinces, cities and remote
areas in Indonesia have access to air traffic. The country has 179
airports, of which 23 are up to international standards. However,
the infrastructure in Indonesia’'s major airports can hardly meet
the growing demand for air transportation. The government plans
to build 15 new airports and logistics transportation airports in 6
locations.

For maritime transportation, Indonesia has 1,241 ports, of
which 33 are major ones. The Port of Tanjung Priok in Jakarta
and the Port of Tanjung Perak in Surabaya are Indonesia's major
international ports, with an annual throughput of about 4.2
million TEUs and 1.4 million TEUs, respectively. Indonesia faces
a shortage of funds for port construction, hard to meet its demand
for conducting over 40 percent of international trade by sea. The
government is gradually lifting control over ports, with plans to
allow private companies to build and manage ports under BOT
and other models.
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In terms of power generation, Indonesia gets over 80 percent
of its electric power from fossil fuels. Indonesia's total installed
power capacity stood at about 50 GW in 2021; more than 25
percent of the population don't have access to electricity. Starting
from Joko's second term, Indonesia vigorously pushed forward
clean energy initiatives, planning to increase the proportion of
renewable energy in primary energy supply to 23 percent by 2025.
The government will phase out coal power plants starting from
2031 and improve the battery energy storage system. It will
connect the islands with a power supply system, put smart power
grids and smart electricity meters into use, and halt the
consumption of coal power by 2055. Indonesia also works
towards breakthroughs in nuclear power generation. It plans to
use nuclear power for electricity generation in 2045 and increase
its installed power capacity to 35 GW by 2060.

In July 2022, Energy China Gezhouba International Ltd. and
Indonesia's National Electric Power Company signed a contract
for the construction of the Upper Cisokan Pumped Storage Plant,
the first of its kind in Indonesia. The project, financed by the
World Bank and the Asian Infrastructure Investment Bank (AlIB),
IS undertaken by a joint venture headed by Energy China
Gezhouba International Ltd., which joins South Korean and
Indonesian companies in general contracting construction. The
project will create nearly 1,000 jobs and cultivate a batch of
professional hydropower project managers for Indonesia. It aims
to boost Indonesia’'s power generation capacity during electricity
consumption peak and help Indonesia make the energy transition
and eliminate carbon dioxide emissions.

2. Bright prospects for manufacturing cooperation

Indonesia’'s manufacturing industry covers textiles and
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clothing, electronics, wood processing, steel, machinery,
automobiles, paper pulp, paper, chemicals, rubber processing,
leather, footwear, and food and drinks. Indonesia's textiles and
clothing, with a complete industrial ecosystem, is an important
exporting sector mainly distributed in Java. Food and drinks
account for the highest percentage of GDP. In 2018, Indonesia
released the "Making Indonesia 4.0" roadmap, which named food
and drinks, textiles and clothing, automobiles, electronics, and
chemicals as five priority sectors. Among them, automobile
manufacturing has great potential for development.

Indonesia is the largest automobile consumption market and
the second largest automobile production base among ASEAN
countries. However, per capita car ownership is low, leaving
ample room for development. The Joko government is keen to
push ahead with electric vehicle production. Joko said that nickel-
rich Indonesia is expected to become one of the world's largest
producers of lithium batteries, play a key role in the electric
vehicle supply chain, and build an electric vehicle manufacturing
center in Southeast Asia. By 2025, electric vehicles produced in
Indonesia will account for 20 percent of the country's total
amount of vehicle production.

On August 8, 2022, Wuling Air EV, the first new energy
vehicle produced by Chinese auto brand Wuling's factory in
Indonesia, rolled off assembly line at Wuling Industrial Park in
Bekasi, Jawa Barat. Wuling Indonesia has created more than
10,000 local jobs and actively follows Indonesian government's
green economy plan. According to Shi Guoyong, general
manager of Wauling Indonesia, the Indonesian government
designated this new energy vehicle brand as the official vehicle
for the G20 summit to be held in Bali in November this year.
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3. Mining cooperation is encouraging

Indonesia is rich in mineral resources, which are widely
distributed across the country. Its nickel reserves and production
ranks the first in the world, its tin reserves and production the
second, its bauxite reserves and production the sixth, its copper
reserves the seventh, and its copper production the 12th.
Indonesia's reserves of rare-earth metals and lithium are also huge.

Indonesia severely restricts or prohibits the export of raw ore.
It vigorously encourages foreign investment in the development
of downstream mining industries to increase the added value of
its mineral resources. Increasing and refining mineral processing
equipment and improving smelting technology are the Joko
government's main policy focus on mining, with an aim to
develop local industrial chains. Indonesia currently has 19
smelters, of which 13 smelt nickel. The government plans to
invest 8 billion U.S. dollars in building 17 new smelters, and 53
smelters will be put into operation in Indonesia by 2023.

In December 2021, NFC and Indonesian mining giant Oman
Mining Company signed a contract for the construction of a
900,000-ton copper smelter project. In June 2022, the
construction of Indonesia's CNI Ferronickel Project undertaken
by a joint venture by Chinese company ENFI and PT PP, a large
engineering construction company in Indonesia, got underway.

4. Promising digital economy development

Most parts of Indonesia have access to the Internet. The
number of Internet users is considerable and still growing.
According to data released by GSMA Intelligence, mobile
Internet users in Indonesia increased by 13 million, or about 3.6
percent, between 2021 and 2022. Data released by the British
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company We Are Social indicate that the number of Internet users
in Indonesia reached 204.7 million at the beginning of 2022, an
increase of 2.1 million from 2021. The Internet penetration rate
stood at 73.7 percent, making Indonesia one of the regions in
Southeast Asia with the fastest-growing number of Internet users.
191.4 million of them are social media users.

The Joko government attaches great importance to the
Internet economy. Since 2017, the government has released the
"E-commerce Roadmap" and the "Digital Roadmap 2021-2024",
designating digital transformation and tourism, digital trade,
digital financial services, digital media and entertainment, digital
agriculture and fishery, digital real estate and cities, digital
education, digital health, industry digitization and government
service digitization as the top ten priority sectors.

As a result of the COVID-19 outbreak, Indonesia's e-
commerce spiked after 2020. The output value of the digital
economy reaches about 44 billion U.S. dollars, at a GDP
contribution rate of 4 percent. Nearly 200 million consumers in
Indonesia shop online on mobile devices, accounting for 20
percent of the country's total retail sales. Payments made via e-
wallets account for 29 percent.

In 2020, Indonesia's digital economy accounted for 4 percent
of GDP, and the transaction volume of the digital economy was
about 44.5 billion U.S. dollars. The Indonesian government
predicts that its digital economy will account for 18 percent of
GDP and 40 percent of ASEAN's digital economy by 2030,
making it the largest digital economy among ASEAN countries.
However, Indonesia's Internet bandwidth is narrow and the speed
Is slow. 4G network is yet to cover all the rural areas, leaving
sufficient room for further development.
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Starting from the second half of 2021, three national mobile
operators in Indonesia—Telkomsel, Indosat Ooredoo and XL
Axiata—have rolled out commercial 5G networks across the
country with government approval. The networks cover specific
residential areas and key places in 13 cities including Jakarta and
Surabaya. Nokia, ZTE and Huawei are Indonesia's close 5G
partners. Since 4G services are not yet universally available in
Indonesia, the government is working to expand 4G coverage and
remove bottlenecks to development such as uneven regional
development, lagging infrastructure construction, high Internet
service costs, and lack of digital economy professionals.

5. Green economy is emerging as a new area of

cooperation

Developing green economy is one of the main economic
policies of the Joko government, as well as one of the important
agendas of the G20 summit hosted by Indonesia in 2022. In 2016,
Indonesia ratified the Paris Agreement which includes Nationally
Determined Contributions (NDCs) and set the goal of reducing
its greenhouse gas emission by 29 percent to reach 41 percent by
2030 through its own efforts and with international support. The
Indonesian government later formulated the "Roadmap for the
2021-2060 Net-Zero Emissions Energy Transition Period" and
"Indonesia's Long-Term Strategy for Low Carbon Commitment
and Climate Resilience 2050", issued a presidential decree on the
value of the carbon economy, and drafted a green financial
framework to drive the development of a green economy.

Indonesia aims to reach peaking carbon emissions by 2030
and get to net-zero emissions by 2060. By that time, renewables
are expected to produce 85 percent of energy, and nuclear energy
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IS expected to generate 14 percent of energy. Indonesia needs to
invest at least 1.2 trillion U.S. dollars to realize energy transition,
however, the government budget can hardly meet the demand,
and local banks have limited financing capacity. It is difficult for
Indonesia to convert its resource superiority into energy
superiority, and the country is in urgent need of support from
private enterprises and foreign capital.

6. There is great potential for cooperation in marine

economy

The China-Indonesia maritime cooperation has continued
after Joko Widodo's reelection as Indonesia's President in 20109.
Maintaining maritime stability has become a strategic consensus
between the two countries. The two countries agreed that they, as
regional maritime powers, are committed to deepening and
expanding pragmatic maritime cooperation. The China-Indonesia
Maritime Cooperation Fund will support the implementation of
the "Indonesia marine ecology ranch" and the "complementary
wind and solar energy island energy-saving seawater desalination
demonstration project”. It agrees to submit the "China-Indonesia
vessel traffic management (capacity building workshop for VTS
operators)" project, the "China-Indonesia Center for Ocean and
Climate phase Il development" project, and the "China-Indonesia
offshore marine ecology ranch technical cooperation research”
project to the high-level dialogue and cooperation mechanism
meeting between the two countries for approval. Plus, it will
further explore potential future projects such as cooperation in the
entire fishery industry chain that includes the Maluku "National
Fishery", a fishery cooperation project between China and
Indonesia.

41



The Joint Press Statement on the Bilateral Meeting between
President of the People's Republic of China and President of the
Republic of Indonesia issued in July 2022 points out that the two
sides will strengthen communication between counterpart
departments in the marine field, ramp up institutional
arrangements, implement projects financed by the China-
Indonesia Maritime Cooperation Fund, and carry out fishery
cooperation such as the "National Fishery" project to tap the
potential of the marine economy.

(IT) Large-scale cooperation projects provide considerable
business opportunities

Since the 21st Century Maritime Silk Road initiative was
proposed in Indonesia in 2013, the Belt and Road cooperation
between China and Indonesia has continued to deepen. The
construction of major projects such as the Regional
Comprehensive Economic Corridors, the "Two Countries Twin
Parks", and the Jakarta-Bandung High-Speed Railway is well
underway. The building of economic corridors, industrial parks
and high-speed railways will further drive the development of
industries along the routes and bring new opportunities for China-
Indonesia cooperation.

1. Regional Comprehensive Economic Corridors

In May 2017, President Joko Widodo proposed the
"Regional Comprehensive Economic Corridors" initiative on his
trip to China to build comprehensive economic corridors in the
Indonesian provinces of Sumatra Utara, Kalimantan Utara,
Sulawesi Utara and Bali. In the two years that followed, the two
countries established the "Regional Comprehensive Economic
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Corridors" Construction and Cooperation Joint Committee and
signed the corridor cooperation planning document. In June 2021,
the two countries exchanged the Memorandum of Understanding
on Promoting Cooperation in the Construction of the Regional
Comprehensive Economic Corridors and the Memorandum of
Understanding on Establishing the Regional Comprehensive
Economic Corridors Construction and Cooperation Joint
Committee. The construction of the economic corridors is
progressing steadily, creating cooperation opportunities for
Chinese and Indonesian enterprises in infrastructure, electricity,
cultural tourism, industrial parks, e-commerce, human resources,
and green economy.

2. The "Two Countries Twin Parks" project

The Indonesian government attaches great importance to the
building of industrial parks. It has approved the establishment of
131 industrial parks. The building of industrial parks in Indonesia
shows two major trends: the first is the building of green
industrial parks, like the 20,000-hectare Kalimantan green
industrial park starting construction in November 2021, which is
the first green industrial park in the world; the second is the
building of smart eco-industrial parks, which aims to promote
digital infrastructure construction and digital transformation in
industrial parks.
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Photo taken by a drone shows the Yuanhong Investment Zone in Fuging, southeast
China's Fujian Province. (File photo/Xinhua)

The Yuanhong Investment Zone is located by the Fuging
Bay in the east of Fuging City in southeast China's Fujian
Province, and has a planned area of 60 square kilometers with 10
square kilometers developed. It is a national industrial park that
has brought together four competitive industries: cereals, oils and
food, textiles and chemical fibers, light industrial machinery and
energy refinement. Seizing the opportunity that comes with
"standard" construction, the zone pushes ahead with the
construction of major projects such as the Yuanhong operation
area in the Songxia port area of the Fuzhou Port, the Fengda
national backbone cold chain logistics base, the JD Yuanhong
Food Digital Economy Industry Center, and the Yuanhong
Campus of Fujian Polytechnic Normal University, and has
formed more than 30 "going global or bringing in" cooperation
projects. Fujian Shipbuilding Industry Group Company Limited
and Saneheld (Fuging) Food Co., Ltd. among others have
conducted in-depth negotiations with Indonesia's Salim Group on
a fishery center project, and reached an initial intention of
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cooperation. The Bintan Industrial Estate is located on Bintan
Island, where Tanjung Pinang, the capital of Indonesia's province
of Riau Islands, is located. It faces Singapore across the sea and
is only 50 kilometers away from Singapore. The park has a
complete three-dimensional transportation system of sea, land
and air, perfect supporting facilities, and sufficient supply of
water and electricity. The park covers an area of 40 square
kilometers and is owned by Indonesia's Salim Group. Currently,
2.7 square kilometers of the park have been developed, and
foreign companies from Japan, Singapore, and the United States
have already settled in, mainly investing in the processing and
manufacturing of electronic and electrical devices, automobiles,
precision instruments, and daily necessities. Halal food
manufacturing is the characteristic industry of the park which is
one of the few halal food processing zones in Indonesia that
works to meet the growing global demand for halal products.

The Aviarna Industrial Estate is located in Semarang in Jawa
Tengah, Indonesia, only a dozen kilometers away from the
surrounding ports, airports and railway stations. The park has a
planned area of 4.5 square kilometers and is owned by Indonesia's
Argo Manunggal Group. Some basic supporting facilities have
been built in the park, and in the future, it plans to develop five
major sectors covering industrial zone, land port, aviation MRO,
business zone and leisure zone. Jawa Tengah and the local
government will give preferential policies such as tax holidays
and tax deductions to the park which is applying to become a free
trade zone in Indonesia.

The Batang Industrial Estate is located between Jakarta and
Semarang, on the north side of Java Island in Jawa Tengah. It
boasts a superior location with direct access to toll roads, national
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highways, and railway stations, and is 50 kilometers away from
the Semarang International Airport. An international port will be
built in the park. The park, which is owned by the Indonesian
government, has a planned land development area of 43 square
kilometers. It has been listed as a national strategic project by the
government, and is expected to become a special economic zone.
Three major areas will be built in the park, including an industrial
area of 31 square kilometers with the first phase of the project
covering 4.5 square kilometers, a R&D center of 8 square
kilometers, and a leisure area of 4 square kilometers. Chemicals,
automobiles, information and communications, textiles, and food
and drinks are positioned as the core industries of the park.
According to information released by Batang County's
investment promotion agency in December 2021, as of the end of
November 2021, the Batang Industrial Estate had attracted more
than 4.9 trillion Indonesian rupiah (about 340 million U.S. dollars)
of investment from five lessee companies from the Netherlands,
the Republic of Korea and China. Two other lessee companies
will settle in the park at the end of this year, and many potential
investors from Jakarta are waiting in line.

3. The Jakarta-Bandung High-Speed Railway Project

The Jakarta-Bandung High-Speed Railway connects the
Indonesian capital Jakarta and the famous city Bandung, with a
total length of 142 kilometers and a maximum design speed of
350 kilometers per hour. The comprehensive construction of the
railway started in 2018. It is a landmark project under the Belt
and Road Initiative and the practical cooperation between China
and Indonesia.
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Photo taken by a drone in Bandung, Indonesia on July 1, 2022 shows the construction
site of ballast track laying on the main line of the Jakarta-Bandung High-Speed Railway.
(Xinhua/Yu Zhongbao)

As of the end of June 2022, all the 13 tunnels and all the
culverts on the Jakarta-Bandung High-speed Railway line had
been completed, and the civil works of subgrades, bridges, and
stations had all been finished by over 90 percent. The railway is
expected to be completed and open to traffic in June 2023. When
the railway is completed, the journey time from Jakarta to
Bandung will be shortened from more than three hours to 40
minutes, which will greatly reduce the transportation cost of local
textiles in Bandung, drive the development of industrial zones
and the upgrading of supporting industrial belts along the line,
and bring more investment opportunities for China and Indonesia
in digital economy, mobile payment and bio-pharmacy.
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